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Youth Enterprise Fund - Youth Digital Enterprise

Award

In 2017/18, a total of $110,000 is available under the Youth Enterprise Fund - Youth Digital
Enterprise Award for individuals and/or groups of young people who have an innovative
enterprise project with a digital focus, or great ideas for developing such a project and need
support to progress it.

Criteria and application process

What is the
aim of the
initiative?

The Youth Digital Enterprise Award initiative aims to support young people
who are developing and/or have an idea or concept for developing a smart
and innovative enterprise project with a digital focus and would benefit from
increasing their skills, knowledge, experience, networks and/or engaging more
effectively with wider digital technology industry partners.

How much is

$110,000 per year (to be awarded as scholarship funding to a value of up to

available? $1,000 per successful applicant).
Who can Young people aged 12 to 18 years.
apply?
What are the The Ministry of Youth Development (MYD) will support initiatives which
funding demonstrate:
criteria? « adigital/Information Technology focus
e innovation and potential enterprise viability
e potential for social and/or environmental impact
o value for money and learning impact.
What is the MYD is inviting young people to submit an Expression of Interest (Eol) from
application Monday 21 August, 12:00pm (midday) to Friday 15 September, 12:00pm
process? (midday).
Successful Eol’s will be invited to present their initiative to a panel (either in
person or by video) and say why it should receive scholarship funding (invited
applicants will have a maximum of 3 minutes). Venue/s and date/s will be
confirmed with successful applicants.
What is the Lodging an Expression of interest (Eol) will be open from:
timeline for Monday 21 August, 12:00pm (midday) to Friday 15 September, 12:00pm
the funding (midday).
allocation , . . .
Successful Eol’s should be available during the period Monday 2 October to
process?

Friday 13 October to present their initiative to a panel.
Applicants approved for scholarship funding will be confirmed from late-October.




What kind of MYD’s focus is young people’s development. We want to support
things could opportunities which will increase your skills, knowledge and experiences.
be funded? Examples of things you could apply the Youth Digital Enterprise Award
towards include, but is not limited to:

attending a digital focused event and/or programme

undertaking market research to identify the demand for a digital product
receiving input from an industry expert

building and/or testing of a prototype digital product.

What can't be | MYD is unable to fund:

funded? e initiatives targeted at those below the age of 12 years or over the age of
18 years (MYD will review the upper age limit in 2018/2019)

e initiatives being delivered outside New Zealand

e 0Nn-going costs, such as rent or salaries

e subsidising costs or covering funding shortfalls for existing initiatives
e enterprise/business initiatives which do not have a clear digital focus.

How are Eol’s will be reviewed and assessed against the Youth Digital Enterprise
funding Award criteria and alignment to MYD'’s priorities. Download the MYD Youth
decisions Investment Strategy Here

made? The assessment processes will consider only the information submitted.

Where further information is required regarding a submitted Eol, MYD will
directly contact the named applicant.

MYD will invite successful applicants to present their initiative and say why it
should receive scholarship funding to a panel convened by MYD.

The panel will confirm funding recommendations to be moderated and
approved by MYD.

MYD reserves the right to award funding at a level, and for a period at its
discretion.

What are the Recipients of funding will provide reporting information including, but not
reporting limited to:

requirements? |, \what purposes the funds were used for, including a breakdown of financial
expenditure

e how funds have contributed to achieving an increase in skills, knowledge,
experience and networks

e proposed next steps in recipients enterprise development.
When will From late-October 2017

decisions be
announced?

How can You can lodge your Eol at the smartygrants: website.
applications
be made?

Who can be Dibs Patel, Senior Advisor Youth Development
contacted to 04 916 3537

gztse\évt?cr)ns’? dibs.patel005@myd.qgovt.nz



http://www.myd.govt.nz/documents/resources-and-reports/publications/final-myd-youth-investment-strategy.pdf
https://myd.smartygrants.com.au/
mailto:dibs.patel005@myd.govt.nz

